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1. ACTIVITIES

Global Investment House Saudia (the “Company”) is a Closed Saudi Joint Stock Company registered with the Capital
Market Authority (CMA) under license number 07067-37 dated 2 Jumad Thani 1428H (corresponding to 17 June
2007). The Company operates in the Kingdom of Saudi Arabia under commercial registration number 1010245276
dated 23 Safar 1429H (corresponding to 2 March 2008). The registered address of the Company is Mazaya Tower,
King Saud Street, P.O Box 66930, Riyadh 11586, Kingdom of Saudi Arabia.

The objectives of the Company are to act as principal and agent and provide underwriting, managing, advisory,
arranging and custodial services.

The Company is a subsidiary of Global Investment House Kuwait (the “Parent Company”), incorporated under the
laws  of  the  State  of  Kuwait.  The  Parent  Company  is  regulated  by  the  Capital  Market  Authority  of  Kuwait  as  an
investment company and Central Bank of Kuwait for financing activities. The Ultimate Parent Company is Kuwait
Projects Company Holding K.S.C.P., which are listed on the Kuwait Stock Exchange.

2. BASIS OF PREPARATION

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS”) as issued by the International Standards Accounting Board (“IASB”), as endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements that are endorsed by the Saudi Organization for Certified Public
Accountants (“SOCPA”) (collectively referred to as “IFRS as endorsed in KSA”), and accordingly IFRS 1 “First-
time Adoption of International Financial Reporting Standards” endorsed in KSA has been applied. The financial
statements for the year ended 31 December 2018 are the first annual financial statements of the Company prepared
in accordance with IFRS as endorsed in KSA.

The financial statements have been prepared on a historical cost basis except for investments held at fair value through
profit or loss and investments held at fair value through other comprehensive income which are measured at fair
value. These financial statements are presented in Saudi Riyals (“SR”), which is the functional and presentation
currency of the Company.

3. SIGNIFICANT ACCOUNTING POLICIES

First-time adoption of IFRS
For all periods up to and including the year ended 31 December 2017, the Company prepared its financial statements
only in accordance with generally accepted accounting standards in the Kingdom of Saudi Arabia (“SOCPA GAAP”).

Since January 2018, the Company has prepared its financial statements, in compliance with IFRS as endorsed in the
Kingdom of Saudi Arabia, together with the comparative period data. In preparing the accompanying financial
statements. The Company’s opening statement of financial position was prepared as at 1 January 2017 after
incorporating certain adjustments made as required due to the first time adoption of IFRS as endorsed in the Kingdom
of Saudi Arabia.

In preparing its opening statement of financial position as at 1 January 2017, in accordance with IFRS as endorsed in
the Kingdom of Saudi Arabia, and the financial statements for the year ended 31 December 2017, the Company has
analyzed the impact and noted the adjustments that are required to the amounts reported previously in the financial
statements prepared in accordance with SOCPA GAAP.

Due to the first time adoption, a reconciliation of balances under SOCPA and under IFRS as at 1 January 2017 and
31 December 2017 is set out below in note 5.




















































