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Kamco Freestyle Saudi Equity Fund (Shariah)

Fund Information
Benchmark

S&P Saudi Arabia Shariah Index
Domicile

Saudi Arabia
Launch Date
December 31, 2024
Structure
Open-Ended

NAV (SAR)

9.529

Current Fund Size
SAR 10.01 mn
Base Currency
Saudi Riyal

Initial Investment
SAR 100

NAV Frequency
Twice a week

Fees

Management 0.50% p.a.

Custodian 0.02% p.a.
Administration  0.13% p.a.

Audit SAR 36,650 + 15% VAT
Tadawul SAR 5,000 + 15% VAT
CMA SAR 7,500

Sharia Comm. SAR 12,000 + 15% VAT

Regulator

Capital Markets Authority
Custodian

HSBC Saudi Arabia
Auditors

Ernst & Young Professional Services

Sharia Advisory
Shariyah Review Bureau

Fund Manager
Kamco Investment Company

Fund Objective & Strategy

An open-ended public equity fund designed to
achieve long-term capital growth by primarily
investing in public equities, including initial public
offerings (IPOs) on the Saudi Stock Exchange
(Tadawul) and the parallel market (Nomu), in
compliance with Sharia standards.

Additionally, the fund invests in money market
transactions (in Saudi Riyals), publicly offered
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funds that adhere to Sharia standards, listed real
estate investment trusts (REITs), and equity
investment trusts listed on any Saudi financial
market, all in accordance with Sharia standards.

Sep-2025 Dec-2025 Mar-2026

Kamco Freestyle Saudi Equity Fund ——— S&P Saudi Arabia Domestic Price Index

Fund 2.7% 1.4% -10.1% 1.4% -12.0% -4.7%
Benchmark 4.5% 7.1% -2.9% 7.1% -5.5% -4.6%
Difference -1.8% -5.7% -7.2% -5.7% -6.5% -0.1%

*Since Inception (December 2024)

Statistics

5.59% 0.93 -0.00 -0.30 16.39%
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Fund Review

Kamco Freestyle Saudi Equity Fund was up
2.7% MIM in March 2026 underperforming the
benchmark which was up 4.5% M/M during the
same period.

Positive Contributors:

Our OW positions in ARABIAN MILLS and
ALRAJHI and UW positions in ELM and DAR
ALARKAN contributed positively towards the
Fund’s relative performance during the month.

Negative Contributors:

Our OW positions in MAADEN and ACWA
POWER and UW positions in SABIC and SABIC
AGRI-NUTRIENTS  contributed  negatively
towards the Fund’s relative performance during
the month.

Top Five Holdings

ALRAJHI 26.4%
SAUDI ARAMCO 9.9%
ALINMA 7.6%
ETIHAD ETISALAT 5.9%
MAADEN 5.8%

Market Commentary

The S&P 500 recorded a decline of 5.1%
MoM in Mar-26, making it one of the worst
monthly performances since 2022. The
pressure on the US market was broad-
based, stemming from the ongoing
geopolitical conflict in the Middle East,
which has resulted in rising energy costs
leading to inflation concerns. In Mar-26,
Brent prices rose by 63.3% MoM, driven by
supply constraints. The closure of the
Strait of Hormuz resulted in Brent oil prices
reaching historic highs of USD 118/bbl
before cooling off. Qil prices are likely to
remain volatile given the current logistical
constraints.

TASI staged a comeback in March, rising
by 5.0% MoM with broad-based buying
across sectors. The Healthcare (+11.7%),
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Sector Breakdown

13.6%

Food and Beverages (+10.0%), and
Energy (+9.7%) sectors recorded the most
gains, while the Software & Services (-
9.1%) and Consumer Services (-4.3%)
sectors pulled the index down. Q4 FY 2025
earnings season concluded with revenues
up a modest 1.1% while bottom line
contracted nearly 57%, primarily due to the
massive one-off charge at SABIC. Despite
the positive market performance, Fl net
sold equities worth SAR638 million during
the month, breaking the 10-month buying
streak.

The resolution of the ongoing geopolitical
conflict  remains  crucial for the
normalization of logistical bottlenecks of
key commodities globally, barring which
fears of supply shocks and high price
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inflation should continue to weigh on global
equity markets. We look to position our
portfolio amidst large caps and defensive
themes while staying opportunistic on a
basket of recovery names, which should
strongly rebound on full resolution of the
conflict.

This material was produced by Kamco Investment Company, a firm authorized and regulated by the Capital Market Authority (CMA) in the Kingdom of Saudi Arabia, License Number 07067-37. Past
performance is not a guide to future returns. All the information contained in this document is believed to be reliable but may be inaccurate or incomplete. A full explanation of the characteristics

of the investment is given in the prospectus. Any opinions stated are honestly held but are not guaranteed. The outlook expressed in this fact sheet represents the views of the fund manager at

the time of preparation and are not necessarily those of the Kamco Invest - Saudi as a whole. They may be subject to change and should not be interpreted as investment advice. The document is
meant for financial promotion and does not provide you with all the facts you need to make an informed decision about investing and hence is not intended to constitute investment advice. The
information provided should not be considered as a recommendation or solicitation to purchase, sell or hold these securities. It should also not be assumed that any investment in these securities
was or will be, profitable. Kamco Invest - Saudi accepts no liability for any loss arising from the use of this document or its contents or otherwise arising in connection therewith. Kamco Invest - Saudi
shall have no responsibility or liability whatsoever in respect of any inaccuracy in or omission from this or any other document prepared by Kamco Invest - Saudi for, or sent by Kamco Invest - Saudi
to any person and any such person shall be responsible for conducting his own investigation and analysis of the information contained or referred to in this document and of evaluating the merits
and risks involved in the securities forming the subject matter of this or other such document.

Kamco Investment Company, Saudi Closed Joint Stock Company

P. O. Box: 66930 Riyadh, 11586 Saudi Arabia

Tel.: +966 11229 4100 kamcoinvest.com.sa

Custodian: HSBC Saudi Arabia Head Office 2nd Floor, Al Olaya Al morou;j st, P.O.Box 7267, Riyadh — KSA - Tel: 0966 112257666 ~ Fax +966 11 4706935
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