Investment Terms

Investment Size
USD 85,000,000

Investment Currency
usb

Expected Annual Net
Return
7.00% p.a.

Capital Repayment
Depending on the nature
of the lease transactions

Investment Term
Syears + possible
extensions of 2x1 years

Placement Fee
1.00%

Management Fee
0.75%

Target Distribution
Quarterly
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Market Commentary

Europe’s real estate private credit market is
undergoing a structural shift, driven by tightening
bank regulations, a significant volume of maturing
debt, and increased demand for alternative
financing solutions. Traditional bank lenders are
pulling back from complex, capital-intensive real
estate transactions, creating a funding gap that
private credit is increasingly filling. This shift is
further supported by regulatory changes and policy
momentum aimed at modernizing capital markets
and encouraging private sector participation.

Legal and market fragmentation across European
jurisdictions contributes to pricing inefficiencies and
wider spreads, offering compelling opportunities
for real estate credit investors.
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Executive Summary

Kamco Invest presents a European Sharia-
compliant Asset-Backed Leasing Investment

(the “Investment”). This investment opportunity
provides investors with stable and predictable
cash flow through structured leasing agreements.

Investment Opportunity & Strategy

Kamco Invest has identified a unique opportunity
to introduce a Sharia-compliant leasing
investment, offering investors with stable,
predictable cash flows while adhering to ethical
investment standards. Asset-backed leasing has
demonstrated resilience across economic cycles,
providing stability through structured agreements
between lessees and lessors.

This Investment enables investors to diversify
their portfolios by gaining exposure to a Sharia
compliant leasing structure, ensuring consistent
income streams while minimizing market volatility.

Investment Rationale

) Stable Cash Flows: The leasing model
ensures predictable and structured cash
distributions. Investors benefit from fixed
rentals.

) Downside Protection: Assets are fully
collateralized, providing security against
defaults. The average asset cover buffer
is15%.

) Clear Exit Strategy: At the end of the
investment term, lessors will make ballon
payments to acquire assets at a pre-
agreed price, ensuring a structured and
predictable exit for investors.

The Investment targets a total size of USD 85
million, offering an expected annual net return
of 7.00% per annum, with quarterly distributions,
over an initial five-year term with two possible
one-year extensions.

The Investment focuses on leasing tangible assets
with pre-defined rental income and terminal
asset values, structured in compliance with
Islamic finance principles, full collateralization
and structured Sukuk issuance. With asset
ownership retained by Sukuk holders during the
lease term, the investment structure ensures
downside protection and predictability while
maintaining full Sharia compliance. At the end

of the investment period, lessors will acquire the
assets at a pre-agreed price, providing a clear and
structured exit for investors.

) Sharia Compliance: This structure aligns
with ethical Islamic finance principles.

) Sectoral Diversification: Investment
across land transport, maritime, aviation,
and logistics, reducing concentration risk.

) Geographic Diversification: The portfolio
spans various regions, ensuring broad
market coverage and risk mitigation.

) Tangible Asset Focus: The Portfolio
consists of large, mobile assets leased
mainly to companies with BBB to BB
credit ratings, providing stability and
security.
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Disclaimers

Kuwait Disclaimer

This document and material contained herewith have been produced, compiled, and issued by Kamco
Investment Company (“Kamco Invest”) KSC (Public); Kamco Invest does not guarantee either the accuracy
or completeness of the same. Consequently, Kamco Invest disclaims all and any liability whatsoever arising
from reliance upon the whole or any part of the contents of this document.

This document does not constitute or form part of, and should not be construed as, marketing of, or
a solicitation or an offer or invitation to subscribe for, underwrite, or otherwise acquire or dispose to
acquire, any securities or funds mentioned in the document nor should it or any part of it form the basis
of, or be relied upon in connection with, any contract to purchase or subscribe for any securities in the
Company and/or any other commitment whatsoever.

The opinions, estimates, and information expressed herein are those of Kamco Invest and are subject
to change at any time without any prior notice. No representation or warranty, expressed or implied, is
made to and no reliance should be placed on the fairness, accuracy, completeness, or correctness of the
opinions, estimates, and information contained in this document. Kamco Invest accepts no liability for any
loss arising from the use of this document or its contents or otherwise arising in connection therewith.
This document should not be relied upon or substituted for the exercise of sound judgment. Kamco Invest
shall have no responsibility or liability whatsoever in respect of any inaccuracy in or omission from this
or any other document prepared by or published by Kamco Invest. The information in this document
does not purport to be all-inclusive or contain all information that may be required to make a decision.
The recipient/client shall personally be responsible for conducting due diligence and analysis of the
information contained or referred to in this document and for evaluating the merits and risks involved.

Kamco Invest expressly disclaims any and all liability and/or responsibility whatsoever for any decision
made or incited/instigated by relying on this document or any information contained herewith.

This document is being furnished to you solely for your information and may not to be redistributed inside
Kuwait or by any jurisdiction outside Kuwait where this action is restricted by law. This document is for
information purposes only and may not be further distributed or passed on to any party which is not the
addressee. By accepting receipt of this document you acknowledge that you are aware of and adhere to
any such restrictions and agree to be bound by the foregoing limitations.

KSA Disclaimer

This document may not be distributed in the Kingdom except to such persons as are permitted under
the Rules on the Offer of Securities and Continuing Obligations issued by the Capital Market Authority.
The Capital Market Authority does not make any representation as to the accuracy or completeness of
this document, and expressly disclaims any liability whatsoever for any loss arising from, or incurred in
reliance upon, any part of this document. Prospective purchasers of the securities offered hereby should
conduct their own due diligence on the accuracy of the information relating to the securities. If you do not
understand the contents of this document, you should consult an authorised financial advisor.

DIFC Disclaimer

Kamco Investment Company (DIFC) Limited (“Kamco Invest - DIFC”), a wholly owned subsidiary of Kamco
Investment Company KSC (Public) (“Kamco Invest”), is regulated by the Dubai Financial Services Authority
(DFSA). Kamco Invest - DIFC may only undertake the financial services activities that fall within the scope
of its existing DFSA license. The information in this document may be distributed by Kamco Invest - DIFC
on behalf of Kamco Invest. This document is intended for Professional Clients or Market Counterparties
only as defined by the DFSA, and no other person should act upon it.



